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Governance Report for the Year Ended 31-12-2024
KIB Takaful Insurance Company

Introduction:

Based on the requirements set by the Insurance Regulatory Unit, this report aims to
review the extent of the company's compliance with corporate governance
principles in accordance with relevant regulations and instructions. This report has
been prepared to ensure adherence to best practices in sound governance.

Scope of Work:

1.

In accordance with the Insurance Regulatory Unit’s Instruction No. 58 of
2023 regarding the issuance of corporate governance rules, which include:

Board of Directors

Board of Directors has been elected, with meetings, responsibilities, and
activities defined in compliance with the requirements and standards set by
the regulatory authorities (including but not limited to non-executive and
independent members). Board committees have been formed (including, but
not limited to the Audit Committee), a secretary has been appointed, and
each committee has defined tasks to supervise the company’s operations and
senior executive management.

Senior Executive Management

Executive management has been appointed to oversee the company’s daily
operations in line with regulatory instructions and the company’s strategic
directions, providing the Board with all necessary information.

Control Units

To enhance internal controls as part of the governance framework
(including, but not limited to: Compliance Unit, Risk Unit), ensuring an
effective control system that supervises the company’s adherence to laws,
regulations, and requirements.

Engagement of External Parties

Based on the company’s requirements and business needs, highly
experienced external parties may be engaged in the company’s best interest.
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o External Auditor
A certified and registered external auditor is selected to perform the
necessary tasks for preparing the company’s financial reports.

o Takaful (Islamic Insurance) Companies
A Sharia Supervisory Board has been established to oversee the company’s
operations and provide necessary reports in compliance with Islamic Sharia
principles. The Board is responsible for guiding governance in line with
Sharia recommendations and the Sharia auditor’s guidance.

o General Rules
1. The company applies to the required standards regarding professional

ethics, competence, and integrity as mandated by the Insurance Regulatory
Unit.

2. The company ensures compliance with all instructions for each of the above
rules, as detailed in this report and the attached documents, in accordance
with Circular No. 58 of 2025 on adherence to corporate governance rules for
insurance companies.

Conclusion:

Following the issuance of these instructions, the company has implemented them
and seeks to comply with sound corporate governance requirements. The company
is committed to continuously monitoring and promptly applying all instructions
and guidelines issued by the Insurance Regulatory Unit to ensure ongoing
compliance.

gy I WY L)t 1153056 reayya | Jealsily g 510,000,000 g1 a1y 2004 7 98925 ngola o
IRC20200019 yayall @by - gpalitl b ols 3 2019 /125 @) el Y Anialss 2ike s daabias 358 E E
Info@kibtakaful.com :;igyx] way}+965 22438981 :,81n 1830033 12530 123 () 30 (280 £ oilall sl g)Ls 3y a0

C.R .: 98925 / 2004 | Paid Up Capital K.D 10,000,000 | PO Box: 53056 AL-Nuzha, 73061 Kuwait tl

Insurance Licensing No. IRC20200019 - Kuwait Public Shareholding Company Registered

in Accordance with Law No. 125/2019 Regarding Insurance Regulation.

Sharg-Ahmed AL~JaberSt.-Gravity Tower-Building No:23| Tel: ax:

|Email: i com :
KIB Takaful Insurance co. k$.CC .. (JSALI g rolill ol as pils E .




